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PENGANA WHEB SUSTAINABLE IMPACT FUND

We are positive impact investors focused on the fundamental connection between long term positive
change and long term investment growth.

OUR 9 SUSTAINABILITY THEMES

WHEB has identified critical environmental and social challenges facing the global population over the coming decades. The
Fund invests in a diverse portfolio of high-quality global companies with strong growth characteristics which provide
solutions to these sustainability challenges via nine sustainable investment themes:
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CORE TO OUR INVESTMENT PHILOSOPHY

Investing in the opportunities created by the transition to a zero carbon and sustainable global economy.

Proven investment Diversification In-depth Measurement of

expertise research investment impact
. The portfolio will consist of .

The Fund’s investment 40-60 global companies, The WHEB investment WHEB measures,

manager, WHEB, is world- with usually no more than ST CONIES R

. fund tal . calculates and reports on
TR el (S 3% of the Fund invested in uncamentat research on the extent of positive

SREIENSE, IMISVELER each. This portfolio will have companies meeting their social and environmental

and thought leadership in materially different criteria o.f producing goods impact associated with
sustainable investing and and services to address

exposures to broad global o investments in the Fund.
impact measurement. indices sustainability challenges.

IMPACT CALCULATOR

The impact calculator illustrates the underlying positive impact that companies in WHEB's investment
portfolio help create.

All products and services have an impact.

Some products have a negative impact, harming or undermining the social and environmental systems on which life
depends. For others, impact is positive, helping to support or even restore the health of our systems.

We believe that understanding impact is becoming a ‘third dimension’ of investment expertise, alongside established
disciplines in assessing investment risk and return. Our team of sustainability experts have developed bespoke tools that
are used to analyse companies as part of our investment process.

Our interactive impact calculator helps you understand the impacts associated with an investment in the
Pengana WHEB Sustainable Impact Fund.

ACCESS OUR LEADING .
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We are positive impact investors focused on the fundamental connection between long term positive

change and long term investment growth.
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Lonsec Research

1 Source: WHEB as of 31/12/2024

Lonsec rating issued 05/2024 is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only, and have been prepared without taking account of your objectives, financial situation or needs. Consider your
personal circumstances, read the product disclosure statement and seek independent financial advice before investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future
performance. Ratings are subject to change without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and to access the full report. ©
2021 Lonsec. All rights reserved.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned November 2023) referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been
prepared without taking into account the objectives, financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should
seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer
document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related party to
conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at http://www.zenithpartners.

com.au/RegulatoryGuidelines

Pengana Capital Limited (Pengana) (ABN 30 103 800 568, AFSL 226566) is the issuer of units in the Pengana WHEB Sustainable Impact Fund (ARSN 121 915 526) (the Fund). A Product Disclosure Statement (PDS) and Target Market Determination are
available and can be obtained from our distribution team or website. A person should obtain a copy of the PDS and should consider the PDS carefully before deciding whether to acquire, or to continue to hold, or making any other decision in respect of, the
units in the Fund. This report was prepared by Pengana and does not contain any investment recommendation or investment advice. This report has been prepared without taking account of any person’s objectives, financial situation or needs. Therefore,
before acting on any information contained within this report a person should consider the appropriateness of the information, having regard to their objectives, financial situation and needs. None of Pengana, Foresight Group LLP, or their related entities,
directors, partners or officers guarantees the performance of, or the repayment of capital, or income invested in the Fund. An investment in the Fund is subject to investment risk including a possible delay in repayment and loss of income and principal
invested.
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